AMG Substanzwerte Schweiz Fund

Swiss small caps with value character - Swissness in the portfolio

Key messages

> We offer investment opportunities that combine security
and quality through the unique combination of small and
mid-cap stocks with companies that have value character.

> We offer Swissness by focusing on companies that are only
or mainly active in Switzerland.

» Weavoid unnecessary risks.

Unique combination of small and mid-capitaliza-
tion companies with value stocks

Moreover, value stocks often have a consistently high or rising
dividend payout. With value stocks from the small- and mid-cap
equity segment, investors diversify across different market cap-
italizations and investment styles, which can reduce the risk of the
portfolio and increase the chances of outperformance. Value
stocks offer value stability and dividend income, while small and
mid-cap stocks add growth potential to the portfolio.

Swissness: Strong reference to companies that
are only or mainly active in Switzerland

With a high proportion of shares in small-capitalized and value
companies, we offer access to a very special market segment
thatis neglected by the marketand generally exhibits lower vola-
tility than the overall market (SPIExtra).

Substantial Weight in Small Caps
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The small-capitalized companies in which we invest are often not
or not sufficiently covered by analysts and brokers. Small and
mid-cap stocks have greater growth potential than large-cap
stocks.

Within this segment, we invest in value stocks. These are often
less volatile as their business model is less dependent on cyclica
factors.
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A significant proportion of our portfolio stocks are "on the door-
step" and operate their business in stable Switzerland. These
companies are protected from currency risks and have a secure
business base in Switzerland in an economically and politically
stable environment.

Swissness: High sales in Switzerland
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Avoidance of unnecessary risks

We avoid investments with unnecessary risks. We invest in com-
panies with high balance sheet quality, low debt, and low valua-
tions. These are often entrepreneurial-driven. Our portfolio
companies are characterized by low operational risk. These com-
panies have asteady, easily predictable cash flow development.
Along track record and successful managementof the compa-
nies in which we invest form the basis of ourinvestments.
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The ideal time to invest Portfolio Management

Both value stocks and small and mid-cap stocks offer further
catch-up potential. The markets are moderately valued and offer
the basis for entry. The portfolio structure of the AMG Sub-

stanzwerte Schweiz Fund has beenfurther sharpened so thatour @ A \‘
strategy can be consistently applied. /\ y)

Recovery potential for small and mid-cap stocks Ronald Wildmann Patrick Hofer
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Distribution Switzerland:

Serafin Asset Management AG
Bahnhofstrasse 29

CH-6300 Zug
T+41 41726 1 71
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Distribution Germany:

Serafin Asset Management GmbH
Borsenstrasse 13-15

DE-60313 Frankfurt am Main

T +49 69 950 647140
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Important information

This document is a marketing communicationprepared for information purposes only. It constitutes neither an offer nora recommendation to buy or
sell shares of investment funds. This advertising communication is also not a personal recommendation or investment advice and cannot replacesuch.

Theinformation, analyses, opinions, and forecasts contained herein are based on our knowledge and market assessment at the time of preparation -
subject to change and amendment. Some of this information is based ondatawehaveobtained from external sour ces and is considered reliable. How-
ever, Serafin Asset Management does not guarantee the accuracy or completeness of this information; furthermore, SerafinAssetManagementand its
affiliates and their respective directors, officers, and employees assume no responsibility or liability for any errors or misrepresentations made by any
third party in the data. Serafin Asset Management assumes no liability for the content's accuracy, timeliness, and completeness or the occurrence of
forecasts. Forecasts and historical performance are no guarantee of actual future performance. The price of a fund share can go down as well as up. it
is possible that investors may not getback the amount originally invested. The performance data doesnotconsider the commissions and costs charged
on theissue and redemption of units. Trading in financial instruments is associated with risks.

The Fund referred to in this document may only be offered for sale orsold in jurisdictions or to persons in which or to whom such anoffer or saleis per-
mitted. The fund may only be advertised if such advertising complies with the applicable legal provisions and regulations. The fund is authorized for
distribution to private clients in Switzerland within the meaning of Article 4 (2) FinSA. For further country authorizations, please contact Serafin Asset
Management AG in Zug/Switzerland or visit www.serafin-am.com.

For investorsin Switzerland, the legal fund documents (prospectus, key investor information document (PRIIP -KID), annual and semi-annual reports)
are available free of charge from Serafin Asset Management AG, Bahnhofstrasse29, CH-6300 Zug and at www.serafin-am.com or from the fund man-
agement company and the Swiss representative LLB Swiss Investment AG, Claridenstrasse 20, CH-8002 Zurich. In addition, all relevant documents
are also available electronically at www.fundinfo.com.

Subscriptions for fund shares can only be accepted based on the relevant fund documents. The fund documents contain detailed risk information.
Pleaseread therelevant fund documents before making a finalinvestment decision.

Shares of thisinvestment fund may not be offered, sold, or delivered in the USA or to US persons (as defined under Regulation S of the US Securities
Act of 1933 and/or Rule 4.7 of the US Commodity Futures Trading Commission, in the respective valid versions).

Serafin Asset Management AG, Zug/Switzerland, is prudentially regulated and supervised as a "manager of collective assets" by the Swiss Financial
Market Supervisory Authority FINMA.

This document (or parts thereof) may not be reproduced in any way without the prior written permission of Serafin Asset Management.

© 2024 Serafin Asset Management. Allrights reserved.
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